(=)

r2021 o122 S9N HZAIUH21,

x

=t &d Ui XI=

.
2021. 4

I}E 1 I}EH' I:II IA} Ill_}g 9_”-" ................................ 1
Itg 2. OlF=A "HiMonA Mz MAIKISE -eeeeeeeeeeees 12
D% B PO o - B Lot i < 18
<A 2> X2 TESIHAM AANCUS], $A B 19
= 9 : o2 HRUAHIOIMZ HRUAIOIM)IEE
M 9} : 02-759-4784, 4649, 4759
OIHIZ : publicinfo@bok.or.kr

BANK OF KOREA

3 2329



K= 1

II.

II.




A8 FF

1. A=

ArE ARAEE

AN A=

2

O s34

= AHEAE)

A A

M R)

=

A

Al
f=i

M

]

)

qAI e} 2N = ExE

ARA R (1584 BaM)E,

T
| .

[ oA A el A

%=

=

SR A BAHIE A

<0 R
go ™
o =r
o) —, TR
= K
N
W % o=
i
B <k
T

X0
\mo —
Ho O
oo T
ERRCAE
e
T | x W
~
Mo

2
z
o
@ %
— T
T E
A




el

s

(1) olF#A BIXM (22 == M9

Mexoz zHA

O] Bk olell 2o wt A4 5% o2 24

B

o
o

K

X
22
JJ

o
Th

BHyA 9kAlD

£
(q\]
~
¥r
)
o] 1|
g g0 A
& E ||
m,rlo BHT
R (np | ™
2oy | B |
mmw. wf | wf
° M| % -
K| H | S
g 2SS
S
Ny B | o | eh
FE|T IR (W o

ﬂ

m G
7F N NN
T R

N

we A

It

HIA A= A

To
i}

7371, WA,

NHA RO R (AME,

73}
=

2 qAi
Q)
H

AwryAIA7

[e)
=

A

*

X B8 AH A &



)

(@) EE FIHMPs =

O 23 AY9aA 158, d524d 208 oy

s 4%

25

o7 AA {7 300~400MB W2

Np

A}

71E

oANA thelel QT A
4%

= 0
Ho_1| T
<P ol
— L

iz}



3}

o)At

O

)
+

ol
ol
<
oy
3r

wK

T

o

oy

Gl

N
22

z

A

2021

(A, AFAds], A=2

o

] A=mkt ol

2
=

22T

1E 2019>0] 22 o]9] 2]

OEX]

<3}

o]
=

<UZ 2018>, <Y E 2019>

2] AlFsh= 7

109 =

pu

=

KR

F 7RG 158, AZAM oAy

=]
L

Az A

s

Np



4. Al=7I3t & A=E
A=713h)
O oA 25: 2021E 5€ 24Y(€) 09:00 ~ 5€ 26%Y(5) 17:00

O oA #x5: 2021d 7€ 13Y3H 09:00 ~ 7€ 14 (%) 17:00
O 24013 25: 20219 8€ 6Y(7) 09:00 ~ 17:00

% A2 ulx|m}

1700 ol FelE ARE AFT 5 gloy HEAE 9%
ste] ol

Hkz] QI E 0o

(A=TH)

[ 323 &3 o] & (www.bokorkr)S £t gielo g A&




_.—_._.wo

oo

a

Np

Wee ATl A A9

Ay

st

tolgel w
* o dod] 158, A3 oA -VIEwd AA 2 102 ol

}

594) 74 A

ol

o

a1, A3

| AZF el Aelol o
B B ol

-
=]
5

A
L7} Al AR AERS 5)9

o
Z

Pz

Q)
=

) 3 2
A) 3339

i

T Aoy AAZ 770
H

=
=

[e13
=2
=

(

o AATI7IE &

0 Aol eq Ao thed) 2o
@)

W

o

)
o —



& 98 39

Aol A o] TAFYA A > vlr]o}AlE >

e
=1

d=23)
A3 ol Al

23

)

ANSE A5 2AE 2 Holok I



2
. 7]__'2_:1
'l:la]

4

A
. dl,l}‘\j
A
d

Bo
o
o 7
Njo = T
~ o g
N : o
I To T i
. i R > L
? 3 i i 5 =
i 5 = = 1 o
= ﬁ ﬁo H_.E . ) _E
— ) re) -
5 b o ® ~ ® o
T T g2 T (S Lw R
1W|O “W ~ ° o m m
WH =) ki mw TR M_W_ Mﬂr o E_” mm "
T —_— _wﬁ nl _ «v o 0 - 0o
N T o — N
W R - L Ji kil o 5 N i 7
© mm :ﬁ oy N 3 w_u o o _Lﬁ o
ol P ¥ Iy = 4 2 = ) el X
i ¥ § :® = f £ =3 =
o g B = o ol " 13_ B J| = o e
Njo ~ o T =n = ®o il Hﬂ_ _1_._| =
) ol Dy g:2 w_r_ _ 4 ! o d_u R ) =
o3 - o = & (o Jo %0 _ g cy
ﬂﬁwg R :u.ﬂ mmfﬁ i N R auqor = +o
%ﬂ mmm% Z]IW ﬂm« Mm ’ o M T W
o g o > g Tz
DT Lmo;u Mw& ;]TL# o < 5 ﬂﬁouo m _ﬁv
Y N f < J = of o %0 ol = o o
— I 1)) 2 &3 o i o
N X 7 = <k ) o < - iy
O o X 2} - T o < al
= g T o T3 oﬂné )
o i anm e nmmn &m]& w_e !
ol s A i RO s Wk ° (3
b o o et %0 Iy - an o _zﬁ
° o il o0 " o U X N o N\ No
T H_AI :._ :.L ‘I_HL ) AL ,_L. E T ,AU
T ~ ol Y ~a —~ Aa ° =
~ T 0 ~X ~ ~ 2K ymy
KH X L._ =r ,A]u nHy X0 ﬂv,.,_ ~
= o %o i T = T i
o o - mﬁ o B i A o
Iifo ML AW oR o) -~ o b o X
0 i o X Hyn ‘mm__ Wo Gl M]W o1y
ey RO X 4
_ T ..Ju it o -
3 pa 2 % H
Aw % - ol <
0 2 o °
ﬂo <O F o
o 3 oo IR
5 ok < X
O > < b
o gl



o
@E‘

7}

3

o) ggol w3

=i}
=

3T
ar

2t o3 dAEE A& A5, &

olo

t=A4 A

vlo
# Hlo Hlo
KH
4 Mr = e = | e
of M % | %
£ (2123023
O ~ 1_ ~ 1_
B g || || o
| SR T R
<o i o o
R [ R | R
Pl | %]
=S = B v: G O = I B
o | W | oo | @ | do
W | 9| | go
. o olo o olo
Nl & T
B & =
e
m_.rm = o) = o}
_mo T H R H | R
{F Zr N 7Y %o
o 1 '~ TR

gAn
)

—_
file)

v

ASATEIAM, FEAE,

p)J
B

KH
~NH
o))
Ho
¥
22

e AR

=}
=

W3, =ele) wef, 343

beel v

A

S|
=,

ol =

=883 9]

T
) .

ﬁo

I

oy

—_—
o

TR

B
)
il

)

_10_



S A =Y
FWFA@E L), A=YYAEAH)
Zuj AN (FA ), ARG AHEAA)
4 AR EAAEEAR), 7PN EA )
AzPEHAZHALAZFB A7 E(FAA)
2 A FEA B Y)
719871 2AHR =23, A=A A AT 3])
E7HAER (T 2d), APAETHEAA)
2 7} ZAQ S ol (BAH), Agw}gmfz Zo3)
Fol ol E vl 7} (S &3, FREAL)
AdAT 1 8E(TAA), 2dATAAE(EAH
T & Gigmagsenys o
- 55 AFGFA A EFA A ) 257
FATA | qeen-geanARAY 2R @R L)
ZIEad(Fdaed), S FEEMEAL
= =33 (3d) 3| AL (3, AA-)(FEFAE 3)
CD(91¥) CPO1Y)(F & FAE3])
= FHFIIA G B 2SA (B RA Y )
T AT A F(FEHEY)
3 & /e -ql/2re] -/ oA/ 9] k(3 3Y)
o 11 ool F A& EA AL S W F AN (DT L)
FENRTA | g magang@Te)
ZIgA=EZ2E 714 = 3| AR = 9 (R 2 3)
THAU & 7HA A & (=2 8)
T 3 #F BB M1-M2L(3F23)
xﬂﬁ(IMF OECD), Hl=("= &7+
73 7| 2 (Eurostat), dE(LE AT
a?( S e )
A
1A A A | W RB), % (ECB)
A 2 SETOREE)
= Al Z2olH &F7H4 A <+ (Reuters)
LAA | F7HEEA A
1) () e A B4 F8 2AAT

_‘l‘l_




Xis 2

ol EIA(dAAZE) AAAE

¥ =N Y, 24, M B2 S EaM FHd

ME
10
ra
B
o
rlo
1123
N
A
N
Ral
Ho
1A

o =
= = OAle] Li&2 r2019 S=H8M ZA|t=) B2 UMz NEES2
= %

o
ARE 5 Y25

En)7

1. A
% @ AAGE, FAALAA WA, B Y9 AAHANA F FAY T8 T
S Akt 7lE

(EA A: 7A@ 7)

=8 1/4 717449 THARA 5%
A AEE s E3EHe =
AST7HEET A8 w&
7hek ArddAe THAdE 8 S 2
Aastd S7HA7E 49 SolM WA 4520 AA STk
THAFA S A AR ARTHes 4 &
7Fete<E 11 F2> FAol U 4@ AHH o2 As)

= T A .

<3%1-1> 7HAI F-3H (291 29,%)

2018 2019
187] 28-7] 3&7] 43-7] 187]
= 1,468.2 1,492.4 1,514.4 1,536.7 1,540.0
Z7He (A d 5 71dn)) 8.0 7.5 6.7 5.8 49
BT AS )
i 160.2 161.0 162.1 162.7
ZHAFA Bl &

A7 e 20199 1/487) JHAAE, SAA

1) =23, “20199 4¥€F S8/ T BEAE, 20194

_‘|2_



(Al B: the) =84 A)

AT F87 TP A 9= U ESAA AUt
T AATFE EAHETE MEAA) AEA7] Aol digk 2AHH 4
SHatat FEAI HEA a7t B9 Addtolgl Igd 4

23 59 AEH v-F FIEALL ST Ui FEY vFo] =2 Iy
AE=7719F dsle] st AF Aol AgE I AAFERE aHTT
W A1 A7HE Qo) AT |
(A C S3AA stgad d4d o)

HT = AAe A% BRgo] ¢stdd we rlojdx AHAES 7
SFA D). 23] 187] 949 S7HAIE Hold "Wzt AW F7FE°] 01% 4
soll 2R, 22 7| AREAR F7FE T3 108% A4St FXIRE B

J&ll A= = =7t
ety S ge Ad pad wa 2 Fue) Baados ol =9
oo ABH Al A/H e St e @ 4L T 53
43 AQ 1% F2 oz IR
7] BR&APA G «FATH] Fo)) Fa ANREE 8 71EFE F0l
102 — M2 2PAFA] <
— $EN2 22UEA 3.0 — 337 104
— = A 349
101 — 71E24]
2.5
L
100 R 2.0
M r
59 \ 1.5 3#?;1 J\M (—I
58 T =
161 167 171 177 181 187 191 T B W
1) A hES FBA A5 =23
A5 BAA

2) FEEA BAANE T gacle ds] 9 ZA AmEy o (FOMC 9| 2019. 3¥)
2 | AR @& HX 2 Ut (ECB B34 3 3] 9] 2019. 49)
3) =23, 2019 1/487] 49 £1HXA 7F, 44 SUFAAL, A-DZAAE, A7) g8l -0.3%

f
fol
4 ¢
12
N
lo
ol
ot
off
2
g
it

o ﬂl'lE d
i\
w
ox
(]

_13_



(A D: =7F 5 ZHAFA o )

2019\ 1/4%7] S-eElvet 2uAETF A
7ted AW B71dgH 05%2 Wolgon, Z9ET A
%] Q1

Ue 0242 Rt ol ErlFERX
27 saska s gl .

A2 Avel REa Ao AARA A7 waHnE o), 7}
ARA F7hgo] M3 A5 &S AR Yo FF F9e] 1,500
28 JolAthy) R, REN JA] PO REA Mo s F

(X A 2 09 310 G 24

-7 "' olddE =B AA 1 2E2ERA Ax F dF4Ad 2" E
gto], 22d 1Y F3) ol =EAA olsTRE S 384 g
B PR dFe BHEAT

WS F3ho AU|ste FEFLAVIHY MY HES opr|d ¥Rl of
Uzt WrsardY A9 GVC o & AXE + Jdon, ol t-F47
A T ANMY AAE SEAIE SRS E ALY F . Ity o=w 7]
Fo FE=EFH AL Il o ABRAAVE SATTL dHA U=
o, 71743 St adrbdo] ol AWt (ol AlS £, 2009).9 .

(eI~ B: 7HAl A4 RARE F7FaQ £4)

W7ol A AF3E vlel o] dAA JHAe AFRARGES FUVIAZE S
A= 8ol 37HAE YERdT L
49 oA Fedo JHAUE JFsHdEE= Ads] 9¥€ 3.62%° HIS|

4) @239, (2019.5) 5321 EH AR IA, p2.

5) 20199 1/4%7] & 7HAAE Zh 2 1,540% Yol ( =23, 2019 1/4%7] 7HAA&(3))

6) AIEME 2 sieRlEo] dae =2 AYHES #EClelr FEUIeT AxT|duto] 25 F0 A
ogith= 7Hdolt. i O‘Aaﬂr?}“" 7190l #EEES %oﬂ =24 4R =sdozHK GVC Y A
AS A uapatrg ol M ‘ﬂe“éio% <A etz Qs APido] Aadth= 7o)t

R

_14_



@jﬂ% FJL Msﬂ 11€4< 71é2i 1.6
288% 2 YEIHT o= HETHe E}QQEEE} a=m] 2}
W= stetgr] diEolt. ..

THAdEsE 2 AddEs 1T AAF F F
e - ZHAICH=EZ (OS2 7ISEHI) e LTI 200% O] & _7'_7-‘";1 H|S(=h
0,
—e—wEIMHCESE a0 () e mmmEm” usE@) (%) 4

2H|RHETHL S B

%
4 ;.62 3.48 30 | M
®

20 |

N (4]
N
-
®
N
P ®
[ ]
[ ]
®
®
N ¢
) [ ]
[++]
[ ]
[ ]
[ ]
L ]
[ ]
L
N

10 4 1
4 152 e \ 0.6
0 : 0 L . . . . . o
‘18 09 10 11 12 1901 02 03 04 11 12 13 14 '15 16 17 18
A5 =23 ECOS T: 1) A8 ZF 3713 o], DTI60% =3

At &: Aot W /= (KCB)
(A C: AE7L @del 99 2 9 2A)

El%ﬂﬂol*ﬂ N Ol 7EA s Hozkar = TheH &7he d]le et
.a_ 3

A

vr"j

N

p

" 4
I
=
P
o
R
it
0
U
I

01 02 03 D4 05 06 O7 08 09 10 11 12 13 14 15 16 17 18 18

_15_



X
i

A
.60

8o

=
o

A= ep A B3] I

o T=o Bk gA

Hin

HEARZ Yrojdn. L.

o o] Zof

Hol AA »

=
=

ol wer Az At 9

Hip

on
+
ﬂ

b ..

S

A7k B

A Z 4PMI

7

=

o

o
T

Al Al o

2o $h £% EE HF (2019)

§_]_.

7 58

1 56

{1 54

50

48

1 4

———-HE=EPMICR)

500

1 300

(o =)

(o ga)

o
Mo

e

2

Kk

m 22|Ltet Fp

2016 2017 2018 2019

2015

MR, HELHT

At =: IMF, World Economic Outlook

ey
B

3. AR

e, =83 &

& golA zhe

(@)
KL

¥ EHUE s°] IHA@At TAPH

oju

g3 ast Aok Ba A

zH
2H

g

3%

(Al A:

SEEIEEEEIESE

124 B =1

lrg2 dET A3

18 $eir 2418
A
S

3|

3} 2e Al A 2

[e]
28 5

S
=]

foeks o

S

o
=

E7F A= o] Fof

D

s34

=7t &<

Fad ..

S

=i
=

249 Z0)
A7) ojgtha ¥4

3

s

i

_16_



(1Al B: 229 w9 Este 9 #d AAA)

Relstd, L FEv AV1sE A4S EFY Astel fagel Awd
S ook Lo wekd O oA MEsh S EAR, A A98H, F
Ao G ol MAE G A&H o

< OECD$ KDIx= =3 euzte] AAdZE AUAE 2.6%04
24%2 38 2P, Az vl BB AYAE YEes 7Hdo] 52
2012d o]F AEE AMAEIMESEC] AFHOE EIXFES SH3siH
A, FTFLE FJst7] 3 ZeEgEE QJEHElor st 0] AiE
AT} SEARE HA =9I AE ..

(dA C: AE7F S BE AARR)

7181 A AAA &S} BAE FAHCE WMEA FIHEHIL JATE A
I} vl-F FHEAL Az QF FEAe] odstHI s L FF
Yot 25 E3AA AHHQA Evbetgy ¥ s A8 F ok &
71% o] FAHU 4H 9 Fx X, A E7}

ol
N
2
r]I.
=2
a2
Wi
rr
N
—_
X
4z
:>|4—_“;
Lo
2
o

_‘|7_



CHS T 7He

BAICHE 0% EEXMR(213.23Y)E

<X oMl =] >

ECfz Mg

<H=zZ M=l >

28 M2 U SIS HE

o OlFr M HIM©olY XZ)
gl HI-__H__II.E

oZlEaEl ¥ TEAER
(K190 o]z E2h

o MZE7|Zt:
5.242 (&) 09:00
~5.26Y () 17:00

o MZE7|Zt:
7.132&hH 09:00
~ 7.14¥ (=) 17:00

o M&7|7t -
8.6% () 09:00 ~ 17:00

i

o 68 AMFT6.16Y~18Y =)

o8

o SHOIX], o|H& FX|

ROl Ty
o0 7.21¥ () ~7.22% (=) &

o 71Z32 ZY uyg =
O|O|:|-15_E_ O|LH)

—9E SFMS YAl
O AFTIO AL

o Ol 24 8 7|E=5¢g
23 U8 ZoSE

_18_




A=
arz o
A7 oh
O
o] 3} i

FET |
‘WD __0 ll
Bo ol Al

e
A7
2
Elaoy
Bt
)
ik

=3 TE | BB ey
o3 | R R T %0
5% Mo | o5 B No

2

oT_ i yil'n 3o
)0 T T Ao

2
Fohy
7o)
B
RERT
Az
o] sfei oy
P=ne
ki)
A

A (
£

0 nd © =
mo o_.E 2 3| mo U..E mmE (o))
—— & o 5

AlCH=]

RO

KO
1o

X

gl

5

[ =

rd

3

A7t
A&t

~~

o|J

Az
el
Foly

2=

~

ol

7 3

e

o

Add
0|

“

L

et

2Bk
40
3 g
A
ey

L

st

2070 &

8/Ne

5/ €

8/Ne
=
7NE

7N e

(o]

=

= P
ﬂo =)

_19_

A

T
=4
A&
ATE
]
B
/1\_]__
=
=]
‘:l.‘l‘
1},
A=
=
=
1+
=
z
%l
z
%l

H;h N urmaﬁﬁ %M B urmmm 2 ﬁo@ B

A o
/‘R:]_
=
il

A
il
=
il

ol o|)

2018
2019
1

N




